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DIRECTIVE
REGARDING KEY TASKS AND SOLUTIONS FOR MAINTAINED MACROECONOMIC STABILITY, CONTROLLED INFLATION, PROMOTED GROWTH AND SECURED MAJOR ECONOMIC BALANCES IN THE NEW CONTEXT
From the beginning of 2022 up to now, the world has changed rapidly, complicatedly, and been faced with many unprecedented developments, having great impact on many countries, regions and socio-economic development in our country. Thanks to the drastic action taken by the whole political system under the CPV’s leadership; the National Assembly’s support; the drastic, flexible, creative, effective, practical, appropriate, timely, focused and concentrated direction and administration by the Government and the Prime Minister; the efforts made by central and local authorities; the united effort and consensus of the public and businesses; and the effective support from international friends, the socio-economic condition in the first 8 months of 2022 has recovered significantly and achieved many important achievements in most fields.

Macro-economy has been maintained stably; inflation has been kept at a low level; major balances of the economy have been achieved. Consumer Price Index (CPI) in the first 8 months this year increases by 2.58% on average. Currency market is basically stable; interest rates and exchange rates are maintained reasonably; public debts are duly controlled. Economic growth gets recovered at a fast speed; many major economic activities develop robustly, especially industry and service; the agriculture develops in a stable manner. There are positive outcomes of attraction of investment capital and development of businesses. More attention has been paid to the prevention and control of COVID-19 epidemic, vaccination and treatment of patients. Cultural and social fields have been cared for with a lot of solemn, meaningful, safe and practical events that have been held. Social security has been guaranteed; people's living standards continue to improve. National defence and security have been enhanced; social order and peace have been maintained. Diplomatic and international integration activities have been promoted. More emphasis is placed upon information and communication affairs, contributing to upholding public trust and achieving high public consensus. Dealing with regular tasks in a proper manner; promptly addressing emergent issues or problems; and focusing on clearing pending issues or problems. Many prestigious international organizations continue to give Vietnam great credit for its economic condition. According to Moody's credit rating system, Vietnam has been raised from Ba3 to Ba2 with the "stable" outlook; according to S&P’s credit rating system, to BB+ with the “stable” outlook; according to Fitch’s credit rating system, Vietnam is rated BB with the "positive" outlook. Nikkei Asia has raised Vietnam's COVID-19 recovery index to the 2nd place in the world. International financial and monetary institutions and many experts have raised their forecasts for Vietnam's economic growth.

In the coming time, there is a forecast that the international situation will continue to develop complicatedly and unpredictably, especially the strategic competition between major countries and the conflict in Ukraine that will remain complicated; the inflation rate will be high; the interest rate tends to increase; monetary and fiscal policies in many countries are tightened; prices of crude oil, gas and some basic commodities will fluctuate sharply; global economic growth will decline, leading to narrowing of international market, potential risks of economic recession and to financial stability, currency, public debt, energy, food security and regional and global geopolitical tensions. Meanwhile, epidemics, natural disasters, floods, droughts, and climate change are more complicated and extreme, greatly affecting many countries and regions around the globe. In our country, the economy will face a mix of opportunities, advantages, difficulties and challenges, out of which difficulties and challenges will predominate, especially pressure from increased inflation, exchange rate, production and business costs; the limited demand of traditional export markets; climate change, natural disasters and epidemics will remain unpredictable, greatly affecting production activities and human lives.

To such context, such actions as maintaining macroeconomic stability, controlling inflation, promoting growth and ensuring major balances of the economy are urgent; of strategic significance; are prioritized and concentrated permanently in the coming time to contribute to the successful implementation of the goals and tasks specified in the Resolution of the 13th CPV National Congress, 5-year and annual socio-economic development plans. In the rest of 2022 and in the coming time, the Prime Minister is commanding Ministers, Heads of ministerial-level agencies, governmental bodies, and Chairpersons of People's Committees of provinces and centrally-run cities to continue to drastically, uniformly and effectively implement the tasks and solutions referred to in the Resolutions of the CPV, the National Assembly, the Government and the direction of the Prime Minister; according to the assigned functions, tasks and remit, to focus on thoroughly grasping and seriously implementing the following key viewpoints, orientations, tasks and solutions:

I. GOVERNANCE PERSPECTIVES AND GUIDELINES 
1. Thoroughly grasp and closely adhere to the Party's guidelines and lines and the State's policies and laws; direct and govern macroeconomics in a proactive, flexible, creative, timely and effective manner, ensuring relevant response to actual situation and practical requirements with a view to: (1) Ensuring stability in uncertain conditions; (2) Seizing the initiative in reacting to complicated and unpredictable situations; (3) Responding in a determined, consistent, relevant and effective manner to multi-dimensional global and domestic fluctuations and impacts; (4) Controlling risks, promptly responding to the risk of recession and crisis; (5) Building defence lines for international economic cooperation and competition in the context of intensive and extensive integration.

2. Implement prudent and firm monetary policy, ensuring initiative, flexibility, efficiency, synchronous coordination, closeness and harmony in relation with the rational and focused administration of the expansionary fiscal policy, ensuring efficiency, and other policies to contribute to stabilizing macro-economy, controlling inflation, promoting growth, and ensuring major balances of the economy. Strive for high economic growth and to control inflation according to the predetermined targets.

3. Ensure security and safety in the currency, credit, finance, public debt, food, energy and information sectors; robustly promote growth driving forces on both the supply side and the demand side (i.e. consumption, investment, export); strengthen management and control of the prices of essential goods and services for production, business and life, especially gas and oil; continue to review and perfect institutions, laws, mechanisms and policies; duly undertake the planning work; boost technology innovation, digital transformation, green energy transformation, diversification of supply chains, international markets; develop e-commerce, encourage innovation, entrepreneurship, improve the overall productivity, quality and efficiency of the entire economy.

4. With utmost effort and determination, take action to respond flexibly and effectively to new contexts and situations; overcome difficulties, challenges, seize and make most use of opportunities and advantages to speed up socio-economic development. Focus on fulfilling regular tasks; effectively handle long-standing backlogged issues and problems; promptly respond to emergent issues or problems, and at the same time focus on implementing fundamental, medium and long-term tasks and solutions.

5. Closely monitor the situation, strengthen the ability to analyze, forecast and react quickly and promptly to policies to avoid being passive or surprised in all situations. Proactively, flexibly and effectively formulate and implement mechanisms and policies. Tighten administrative rules and regulatory disciplines; promote decentralization and delegation of authority; and promote the responsibilities of heads. Raise the spirit of self-reliance and self-help; promote the strength of national unity; solicit the participation of the entire political system, the support of the business community, the people and aid from international friends. Expand, marshal and effectively use all resources for national development.

6. Strictly comply with regulations on prevention and control of COVID-19 epidemic; get ready to respond to any disease that may spread; focus on ensuring social security and constantly improve the people's material and spiritual life; promote administrative reform, strengthen corruption and misconduct prevention and control; strengthen national defense and security, firmly protect independence and sovereignty, maintain political stability, and ensure social order and safety; promote foreign relation affairs; build an independent and self-reliant economy associated with proactive and active international integration in an intensive, extensive, substantive and effective manner, improve the competitiveness and resilience of the economy in response to external turbulence; thereby contribute to reinforcing the foundation and creating favorable conditions for macroeconomic stability and sustainable development.

II. KEY MISSIONS AND SOLUTIONS
1. Ministry of Planning and Investment shall preside over and cooperate with related entities in:

a) Analyzing, evaluating and forecasting the global and domestic situation and any adjustment in policies that may be made by other countries, affecting the socio-economic of our country; promptly advising the Government and the Prime Minister on appropriate solutions and countermeasures to maintain macroeconomic stability, control inflation, promote growth, and ensure major balances of the economy.

b) Urgently completing and submitting to the Government the scheme on stabilizing macro-economy, controlling inflation, promoting growth, ensuring major balances of the economy, promoting rapid recovery and sustainable development.

c) Monitoring and urging ministries, central and local authorities to effectively and drastically implement the Government’s Resolution No. 124/NQ-CP dated September 15, 2022 on key tasks and solutions for promoting disbursement of public investment funds in the last months of 2022. Pushing towards and accelerating the implementation of the Socio-Economic Development and Recovery Program.

d) Urgently reviewing, adjusting, adding public investment funds; discuss proposals to allocate public investment funds with competent authorities with a view to ensuring concentrated, focused and purposeful investment; preventing unfocused and crumbled investment. 

dd) Urging and guiding relevant ministries, central and local authorities to urgently formulate, appraise and complete planning schemes in accordance with the Law on Planning.

2. The Ministry of Finance shall preside over and cooperate with relevant entities in: 

a) Implementing the expansionary fiscal policy in a reasonable, focused and purposeful manner, ensuring efficiency, close, harmonious and effective coordination with the monetary policy; applying solutions to mobilize sufficient resources for implementation of socio-economic development plans. Reinforcing financial and state budget rules and disciplines; further increasing state budget collection, expanding basis of tax collection, and forcibly preventing state budget revenue loss; ensuring fully efficient use of recurrent expenses, especially public service expenses used as investment, and expenditures that are not really necessary.

b) Ensuring national financial security and safety; strictly managing public or government debts, ensuring that they are falling within prescribed limits and solvency requirements.

c) Closely monitoring market price fluctuations, promptly researching and recommending price regulation solutions, policies on taxes, fees and other policies to competent authorities, contributing to stabilizing prices and reducing costs for businesses and supporting people in need and promoting production and business development. Focusing on smuggling and trade fraud prevention and control.

d) Strengthening inspection and supervision of securities and corporate bond markets, promptly handling violations so that these markets develop stably, safely, healthily and effectively. Organizing the uniform and effective implementation of Decree No. 65/2022/ND-CP dated September 16, 2022, amending and supplementing the Decree No. 153/2020/ND-CP on individual corporate bond offering and trading in the domestic market and corporate bond offering to the international market.

3. The State Bank of Vietnam shall preside over and cooperate with relevant entities in:

a) Operating the monetary policy prudently, firmly, ensuring initiative, flexibility and efficiency, especially in terms of exchange rates, interest rates and credit facilities; closely, harmoniously and effectively coordinating with the fiscal policy to control inflation and facilitate the economic recovery and growth process. Strengthening communication on governance viewpoints and guidelines given in the monetary policy, contributing to avoiding inflation expectations.

b) Ensuring monetary security and safety for the credit and banking system. Urgently and effectively implementing the Politburo's conclusions on the plan to deal with weak commercial banks and the Project on restructuring credit institutions associated with bad debt settlement in the 2021-2025 period.

c) Directing and guiding credit institutions to continue to reduce operating costs to strive to reduce lending interest rates, and to share difficulties with people and businesses; driving credit towards priority industries and fields, strictly controlling credit for potentially risky sectors. Urgently providing guidance on; eliminating issues and problems; and speeding up the effective implementation of the policy on sharing 2% lending interest rate according to the Government’s Decree 31/2022/ND-CP dated May 20, 2022.

4. The Ministry of Industry and Trade shall preside over and cooperate with relevant entities in: 

a) Closely monitoring any change in supply and demand, markets of essential commodities, especially gasoline and oil products; closely inspecting and strictly handling acts of illegal speculation, hoarding and price raise according to the provisions of law; taking solutions to preventing disruption to supplies, meeting domestic production and consumption demands, especially before and after the Lunar New Year. Focusing on information and communication activities on the management of gasoline and oil prices to gain consensus from the public. Actively cooperating with the Ministry of Finance and relevant agencies to effectively use the Petroleum Price Stabilization Fund, ensuring tight control of petrol prices and minimizing impacts on production, business and people's lives.

b) Firmly ensuring energy security, promoting green energy conversion, reducing emissions. Focusing on addressing issues and problems, speeding up the progress of projects on power sources and power grids in accordance with law; carefully assessing the balance of power supply and demand to formulate proactive plans for appropriate electricity production and import; take initiative in seeking alternative power sources in case of water shortage for hydropower generation. Regularly urging, inspecting and carrying out state management to soon put into operation key projects in the oil and gas, processing and manufacturing industries.

c) Implement solutions consistently and effectively to open up and strongly promote the development of the domestic market in association with strengthening market management; developing the retail distribution system, focusing on promoting and controlling e-commerce well; strengthening the prevention of commercial frauds, counterfeits and poor quality goods, and protection of domestic production and consumption in accordance with international commitments.

d) Promoting exports, especially official exports, in association with restructuring the industry and building Vietnamese brands. Strongly and effectively promoting the role of trade agencies and Vietnam's trade promotion representatives abroad to expand and diversify export markets and commodities; strengthening appropriate import management, striving to ensure a harmonious and sustainable trade balance.

5. The Ministry of Agriculture and Rural Development shall preside over and cooperate with relevant entities in: 

a) Ensuring national food security and food and foodstuff supplies. Focusing on promoting agricultural production, consumption and export of agricultural products; applying appropriate solutions to support farmers where necessary.

b) Strengthening the close monitoring of market developments, taking solutions to ensure supply and quality of animal feed and pork; develop herds of poultry and livestock.

c) Actively monitoring, advising and directing measures to prevent, respond to and overcome consequences of natural disasters in the rainy and stormy season; closely monitoring droughts, having plans to store water for agricultural production, especially in the Mekong Delta and the South Central Coast region.

6. The Ministry of Construction shall preside over and cooperate with related entities in:

a) Urgently researching, reviewing and proposing improvement of legal regulations, mechanisms and policies in the real estate sector, ensuring consistency, addressing issues and problems for the stable, healthy, effective and sustainable development of the real estate market. Focusing on increasing social housing and homes for blue-collar workers.

b) Urgently finalizing the Law on Housing (amended) and the Law on Real Estate Business (amended) and submitting them to the National Assembly to create a legal framework for real estate business activities, and enhance the efficiency of real estate market management.

c) Ensuring the effective implementation of the Prime Minister’s Directive 13/CT-TTg dated August 29, 2022 on a number of solutions to promote the safe, healthy and sustainable development of the real estate market. Regularly monitoring any change in the real estate market, the market of building materials, especially key materials, and submitting quarterly reports to the Prime Minister on solutions for stable development of the real estate market and effective management of supply and demand and prices of construction materials.

7. The Ministry of Transport shall preside over and cooperate with relevant entities in: 

a) Focusing on solving issues and problems, providing guidance on implementation of procedures to speed up the implementation of key national and inter-regional transport projects, especially the North-South expressway in the East for the period 2017 - 2020 and period 2021 - 2025; and other expressways subject to decisions of competent authorities; supporting and guiding local authorities to speed up the implementation of urban railway projects or expressway projects receiving investment in the public-private partnership mode, speed up progress and providing guidance on the implementation of upgrade projects on expansion and construction of dual-use airports subject to decisions of competent authorities; urgently studying the upgrade and expansion in the public-private partnership mode for dual-purpose operation of a number of other airports that are considered and decided by competent authorities. Striving to shorten the project execution time length.

b) Cooperate with the Ministry of Natural Resources and Environment and local authorities to formulate plans to ensure construction materials (e.g. soil, stone, sand...) to fully and promptly meet the needs of important national traffic projects working on an inter-regional scale.

c) Effectively implementing solutions to combating traffic jams, especially at international seaports, airports and border checkpoints, creating favorable conditions for goods circulation, and production and business recovery.

8. The Ministry of Natural Resources and Environment shall preside over and cooperate with relevant entities in: 

a) Urgently studying and seeking approval from the Government and the Prime Minister mechanisms and policies of policies and mechanisms to address issues and problems related to land, and support the rapid and convenient implementation of site clearance. Working closely with the Ministry of Finance in solving problems in land valuation, land use levy collection and compensation for site clearance... Expeditiously developing and finalizing the draft Land Law (amended) for submission to the competent authorities according to regulations.

b) Providing prompt guidance to ministries, central and local authorities on the licensing formalities for mines and quarrying of raw materials like stone, sand, soil, gravel and sea sand for public investment projects, ensuring that they are carried out in a fast and efficient manner and in compliance with law.

9. The Ministry of Culture, Sports and Tourism shall assume the prime responsibility for, and cooperate with concerned agencies in, promoting tourism promotion and advertisement, and developing new products; promoting the application of information technology, speeding up the digital transformation process in tourism activities; implementing appropriate and effective solutions to attract international tourists.

10. The Ministry of Labor, War Invalids and Social Affairs Finance shall preside over and cooperate with relevant entities in: 

a) Strengthening inspection and urging the implementation of social security policies, continuing to implement programs to support development of effective, sustainable and integrated labor market; promptly adopting plans to support enterprises to respond to worker shortages.

b) Assuming the prime responsibility for, and cooperating with the Ministry of Education and Training and relevant agencies in, focusing on researching and proposing vocational training policies, developing high-quality human resources in association with promoting the connection between labor supply and demand, and developing the labor market, promptly meeting the current domestic and foreign investment needs.

11. The Ministry of Health shall preside over and cooperate with related entities in:

a) Continuing to closely monitor the developments of Covid-19 and other epidemics in order to avoid "concurrence of epidemics" situation. Strictly implementing epidemic prevention and control measures; drastically encouraging and giving instructions for safe, scientific and effective vaccination against Covid-19 in localities.

b) Intensifying the management of prices of drugs, medical supplies and equipment, and combating speculation, price hikes, corruption and fraudulent and mischievous acts. Expeditiously completing regulations and guidelines on medical service prices; import and purchase of drugs, medical supplies and equipment; policies on social involvement, public-private cooperation in the field of health; taking urgent actions to promptly and effectively address issues and problems, ensuring the sufficient supply of drugs, equipment, supplies and medical biological products.

12. The Committee for Management of State Capital at Enterprises, ministries, central and local authorities shall give urgent instructions to finalize the Scheme on restructuring state-owned corporations and general companies under their management and submitting it to the Prime Minister for his review before approval in accordance with the instructions of the Government’s Resolution No. 68/NQ-CP dated May 12, 2022 and the Prime Minister's Decision No. 360/QD-TTg dated February 17, 2022.

The Committee for Management of State Capital at Enterprises shall focus on reviewing, perfecting and giving instructions on the drastic and effective implementation of the plan to deal with loss-making and inefficient projects and enterprises under its jurisdiction.

13. The Ministry of Foreign Affairs shall focus on excelling at performing its external relation tasks; strengthening economic diplomacy, consolidating and developing relations with substantive and effective partners, creating a position of interweaving interests, expanding markets to potential regions; collaborating with ministries, central and local authorities in continuing to effectively implement the policy of building an independent and self-reliant economy in association with proactive and active international integration.

14. The Ministry of Public Security shall assume the prime responsibility for, and cooperate with the Ministry of Foreign Affairs, the Ministry of Culture, Sports and Tourism and relevant agencies in, researching and finding solutions to create more facilitation in visa mechanisms and policies for foreigners entering Vietnam with the aim of enhancing the attraction of international tourists to Vietnam, promoting the recovery of international tourism, and reporting this task performance to the Prime Minister before October 15, 2022. Focusing on ensuring political security, social order and peace; strengthening economic security, preventing all kinds of crimes, contributing to creating a favorable and safe business environment.

15. The Ministry of National Defense shall concentrate on directing the reinforcement of national defense and security, firmly safeguarding national independence and sovereignty; closely monitoring and firmly grasping changes in land, sea and airspace, proactively taking appropriate solutions, and avoiding passive reactions against all emergencies; building border areas according to the peace, friendship, cooperation and development principles.

16. Ministers, Heads of Ministry-level agencies, Governmental bodies, and Presidents of People’s Committees of centrally-affiliated cities and provinces shall, according to their assigned entitlements and duties, focus on giving the following instructions:

a) Continuing to actively and drastically implement the tasks and solutions specified in the Resolutions of the CPV, the National Assembly and the Government, especially the Resolution No. 01/NQ-CP dated January 8, 2022, the Resolution No. No. 02/NQ-CP dated January 10, 2022, the Resolution No. 54/NQ-CP of April 12, 2022 and thematic resolutions of the Government. In September 2022 and on a quarterly basis, reporting to the Government and Prime Minister on the results achieved, issues and problems and suggestions or recommendations according to the scope, functions and assigned tasks of ministries, central and local authorities.

b) Strengthening coordination among relevant ministries, central and local authorities in the whole process of formulating, promulgating, implementing, and evaluating macroeconomic management and administration mechanisms, policies, solutions, measures, especially fiscal, monetary, investment, trade, market, price and other related policies, ensuring that they are implemented in a harmonious, efficient, synchronous, consistent, regular, continuous and systematic manner.

c) Closely monitoring domestic and international changes, actively analyzing, evaluating and forecasting them to have timely, comprehensive and synchronous solutions, take advantage of opportunities and advantages, and minimize negative impacts on economy and business production of enterprises. Ministries and central authorities synthesizing and being in charge of monitoring macroeconomic fields shall closely and effectively cooperate in advising, proposing specific solutions and measures, and promptly report to the Government and Prime Minister on any issue and problem arising in the process of implementation.

d) Strictly prohibiting any negligent and lax philosophy, continuing to implement drastic, synchronous and effective solutions stated in the COVID-19 epidemic prevention and control program.

dd) Accelerating the implementation and disbursement of the public investment budget, the Socio-economic Development and Recovery Program, 03 National Target Programs and large-scale and key projects, especially Ring Road 3 construction project in Ho Chi Minh City, Ring Road 4 construction project in Hanoi City and expressways running past localities.

For the Socio-Economic Recovery and Development Program, it is necessary to actively review and evaluate the disbursement ability, propose to the competent authorities a plan to adjust and supplement resources for other policies with rooms for implementation thereof as required in the Government’s Resolution No. 11/NQ-CP in case of necessity.

17. Presidents of People’s Committees of centrally-affiliated cities and provinces shall, according to their assigned entitlements and duties, perform the following tasks:

a) Focusing on directing the drastic, synchronous and effective implementation of the stated tasks and solutions in terms of macroeconomic stability, inflation control, growth promotion, and assurance of major balances of the economy in cities and provinces under their jurisdiction.

b) Actively conducting the overall inspection, review and assessment of the announcement of construction material prices and construction price indexes in the areas under their management from 2021 till now, ensuring alignment between the announced prices and market prices, equality, transparency, misconduct and corruption prevention and control...

c) Focusing on addressing issues and problems, speeding up administrative procedure reforms, creating favorable conditions for people and businesses, increasing investment attraction, promoting production and business development in the provinces and cities under their jurisdiction.

d) Strengthening the management and control of prices, markets, and prevention of commercial frauds; duly implementing social security policies, and securing people's lives; reinforcing national defense and security, maintaining political security, social order and safety, and duly performing assigned foreign relation and international integration duties in the provinces and cities under their delegated functions and authority.

18. The Ministry of Information and Communications shall assume the prime responsibility for, and cooperate with relevant agencies in, focusing on directing and providing guidance on digital transformation, and substantive and effective digital economy development; strengthening information and communication work, contributing to creating social consensus in responding to and actively participating in the implementation of solutions to maintain macroeconomic stability, control inflation, and promote growth and ensure major balances of the economy in the new context.

III. IMPLEMENTATION
1. Ministers, Heads of Ministry-level agencies, Heads of Governmental bodies, and Presidents of People’s Committees of centrally-affiliated cities and provinces, shall focus on thoroughly grasping, taking urgent, intensive and extensive action to promptly and effectively implement and direct agencies, organizations and units under their management to strictly perform the tasks mentioned in this Directive; shall be held directly accountable to the Government and the Prime Minister for their implementation and performance./.

The Ministry of Planning and Investment shall assume the prime responsibility for, and cooperate with ministries, central and local authorities in, monitoring, expediting and reviewing outcomes of the implementation of tasks and solutions mentioned in this Directive, and reporting to the Government at its regular monthly meeting session.

2. Ministries, central and local authorities shall regularly take active actions, closely cooperate and monitor the socio-economic changes occurring in the world and in Vietnam; analyze, forecast and develop response scenarios and plans within their competence. If beyond their competence, they must consult with the Government and the Prime Minister on appropriate response actions and measures.

3. Sincerely requesting the Vietnam Fatherland Front, socio-political organizations, social organizations and mass organizations to continue accompanying and closely cooperating with ministries, central and local authorities in further propagating, encouraging and guiding the people to support and actively participate in the implementation of solutions to maintain macroeconomic stability, control inflation, promote growth and ensure major balances of the economy in the new context; at the same time, duly implement emulative programs and movements on building of new rural areas, cultural life and socio-economic development tasks and solutions in all sectors./.
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